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To the Board of Directors 
Morehouse Economic Development Corp. 
P.O. 60x1417 
Bastrop, LA 71220 

I have compiled the accompanying statement of assets, liabilities and net assets -
cash basis of Morehouse Economic Development Corporation (a nonprofit 
organization) as of September 30, 2009 and the related statement of revenues, 
expenses, and other changes in net assets - cash basis for the year then ended, in 
accordance with Statements on Standards for Accounting and Review Services 
Issued by the American Institute of Certified Public Accountants. The financial 
statements have been prepared on the cash basis of accounting which is a 
comprehensive basis of accounting other than generally accepted accounting 
principles. 

A compilation is limited to presenting In the form of financial statements information 
that is the representation of management. I have not audited or reviewed the 
accompanying financial statements and, accordingly, do not express an opinion or 
any other form of assurance on them. 

Management has elected to omit substantially all of the disclosures required by 
generally accepted accounting principals. If the omitted disclosures were Included 
in the financial statements, they might influence the user's conclusions about the 
Organization's financial position, changes in net assets, and cash flows. 
Accordingly, these financial statements are not designed for those who are not 
informed about such matters. 

4 d Q i ^ , «w, M 
RickW. Duplissey, CPA, LLC 
January 22, 2010 
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MOREHOUSE ECONOMIC DEVELOPMENT CORPORATION 
STATEMENT OF ASSETS, LIABIUTIES, AND 

NET ASSETS - CASH BASIS 
SEPTEMBER 30, 2009 

ASSETS 
Cash 
Cash - bingo 
Certificate of deposit 
Savings 
Property and equipment, at cost (net of depreciation) 

TOTAL ASSETS 

LIABILITIES 

NET ASSETS 
Unrestricted 

TOTAL LIABILITIES & NET ASSETS 

$ 

$ 

$ 

$ 

$ 

24,444 
48,851 
10,900 
2,531 
9,106 

95,832 

1,275 

94,557 

95,832 
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MOREHOUSE ECONOMIC DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENSES, AND OTHER 

CHANGES IN NET ASSETS - CASH BASIS 
SEPTEMBER 30, 2009 

REVENUES. GAINS, & OTHER SUPPORT 
Grants $ 
IVIembership dues 
Interest 
State appropriations 
Charitable gaming _ 

TOTAL REVENUES, GAINS, & 
OTHER SUPPORT _ 

EXPENSES 
Charitable gaming 

Bank charges 3 
Licenses & permits 
Session rent 
Supplies 
Wages 
Payroll taxes 

Supporting sen/ices 
Consulting fees 
Contract services 
Corporate functions 
Depreciation expense 
Donations/grants 
Insurance 
Miscellaneous 
Morehouse tourism commission 
Office expense 
Telephone 
Travel 

TOTAL EXPENSES _ 

CHANGE IN NET ASSETS 

NET ASSETS AT BEGINNING OF YEAR J 

NET ASSETS AT END OF YEAR J 

2,221 
19,400 

192 
34.279 

124,083 

180,175 

2,500 
150 

69,750 
1,981 

16.672 
2,721 

900 
31,417 

1,264 
737 

5,750 
1,206 
3,123 
5,000 
3.987 
3.187 
2,662 

153,007 

27.168 

67,389 

94,557 

See Accountant's Report 


